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SUBJECT: NEW JOINT VENTURE LAW FOR HUNGARIAN ENTERPRISES 

1. CHASE WORLD INFORMATION'S "EAST- WEST MARKETS" 

REPORT OF APRIL 21, 1975 MENTIONS THAT UNDER A NEW 
DECREE (4/1975-III. 27-KKM-PM) "HUNGARIAN ENTERPRISES 
MAY SET UP JOINT VENTURES ABROAD AND WILL BENEFIT FROM 
A SPECIAL RULING ON REPATRIATED PROFITS." THE ARTICLE, 
ENTITLED "JOINT VENTURE INCENTIVES" PROCEEDS TO OUTLINE 
THE BASIC PROVISIONS OF THE NEW DECREE. 

2. EMBASSY REQUESTED TO TRANSMIT FULL TEXT OF NEW LAW, 

IF AVAILABLE, TO STATE/EUR/EE (MILLER) AND COMMERCE/ 
BEWT/EE (HUTCHINSON). EMBASSY COMMENT ON NEW LAW 
WOULD ALSO BE APPRECIATED. KISSINGER 
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